MEMO TO:
City Manager
FROM:
Sharon Rusteberg, Director of Finance

SUBJECT:
Electric Bonds
DATE:

April 10, 2006
FYI – The Electric Bond issue will close at 9:00 am on April 18 at the offices of Evans, Froelich, Beth, and Chamley in Champaign.  All documents will be presigned and will not require our attendance at this closing.
I was very pleased with the services provided by our financial advisor, Joy Howard of WM Financial Strategies.  See the bond comparison below:

BOND COMPARISON -

   Electric Bonds
KRC Bonds
Date of issue



      April 2006
Dec 2003

Cost of issuance



.80 %

  1.99 %

Net Interest Rate


     3.843998 %      3.915607 %

